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AY-1155(Rev. Syll.)

B.Com. Part-II (Semester—IV) Examination

INCOME TAX
(Commerce)
Three Hours] [Maximum Marks : 80
:— (1) There are three sections- A, B, and C.
(2) Section "A" 20 marks, Section "B" 20 marks and Section "C" 40 marks.
(3) AIll questions are compulsory.
(4) Section B and Section C comprise of the short and long questions respectively, one

©)

(6)
()

each from the respective unit having the internal choice from the same unit.

In "A" Section only first attempt of Multiple Choice Questions (MCQ) will be
evaluated.

Numbers on the right side indicate the marks of the respective questions.
Show necessary working notes wherever necessary.
SECTION—A
(Multiple Choice Questions (MCQ))

Choose an appropriate option :—

1.

Income tax is a

(a) Professional Tax (b) Direct Tax

(c) Indirect Tax (d) Service Tax
Income tax rates provision is mentioned in

(a) Income Tax Act (b) Finance Act
(c) Income Tax Rules (d) Finance Rules

Section 2(9) of Income Tax deals with

(a) Person (b) Assessee

(c) Previous Year (d) Assessment Year

As per Income Tax Act, Person includes
(a) Individual (b) HUF

(c) Local Authority (d) All of the above

Income from Salary is explained in the Sections

(a) 12 to 14 (b) 15to 17

(c) 18 to 22 (d) 24 to 26

The annual value of only one house property used by the owner for his own residence is
always

(a) Equal to Municipal Value (b) Equal to Fair rent

(c) Zero (d) None of the above
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10.

I1.

12.

13.

14.

15.

16.

Expected rent of sich rented house property to which the Rent Control Act applies :
(a) Municipal value or Fair value whichever is lower

(b) Municipal value or Fair value whichever is higher

(c) Municipal value or Fair value whichever is higher but not more than standard rent
(d) None of these

Interest credited in recognized Provident Fund account is exempted up to :

(a) 8% (b) 9%

() 9.5% (d) 12%

Which of the following is not taxable under the head 'income from other sources' ?
(a) Family pension (b) Sum received under 'key man insurance policy'
(c) Rent received on letting of building (d) Salary to a Member of Parliament
Which of the following is covered under Section 80DD of the Income Tax Act, 1961 ?
(a) Medical Treatment of Handicapped Dependent

(b) Medical Insurance Premium

(c) Reimbursement of Medical Expenses

(d) Repayment of Loan Taken for Higher Education

In Income Tax Act, 1961, deduction under Sections 80C to 80U cannot exceed

(a) Gross total income (b) Total income

(c) Income from business or profession (d) Income from house property

Interest on Savings Account with Bank and Post Office is exempted upto

(a) Rs. 10,000 (b) Rs. 7,000
(c) Rs. 5,000 (d) Rs. 50,000
Assessment u/s 144 is
(a) Best Judgement Assessment (b) Self-Assessment
(c) Protective Assessment (d) Re-assessment
was formed under the Central Board of Revenue Act 1963.
(a) SEBI (b) RBI
(c) CBDT (d) IRDA
The last link of Income Tax Officers is
(a) Income Tax Recovery Officer (b) Income Tax Inspector
(c) Income Tax Commissioner (d) Income Tax Officer

Income Tax Officers of class first are appointed by
(a) State Government (b) Central Government

(c) Commissioner of Income Tax (d) Finance Minister
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17.

18.

19.

20.

is the acknowledgement of filing the return of income.
(a) ITR-4 (b) ITR-V

(c) Form 26AS (d) Form 26QB

ITR-4 is known as

(a) Sugam (b) Sahaj

(c) Nirala (d) None of these

Challan ' number — is used for Tax Deducted/Collected at Source From.

(a) 280 (b) 281

(c) 282 (d) 283

Rule 'Pay-as-you-Earn' is base for

(a) Advance Tax (b) Tax Refund

(c) Both (a) and (b) (d) None of these 1x20=20

SECTION—B

Explain the term of Income as per Section 2 (24) of Income Tax Act 1961. 4
OR

Explain the term of Previous Year as per Section 3 of Income Tax Act 1961. 4

Explain Deductions u/s 16. 4
OR

Explain the provision for deduction of interest on loan taken for construction before completion

of house construction. 4

Explain deduction of u/s 80 (U). 4
OR

Write five examples of specific incomes chargeable under income from other sources u/s

56 (2). 4

Explain the term of Protective-Assessment. 4
OR

Write the powers of CBDT. 4

Explain the necessity of PAN card. 4
OR

Write Incomes on which tax deduction at source is applicable. 4
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SECTION—C
1.  Explain Residential Status of person. 8
OR
Explain meaning of exempted income and write ten examples of Exempted Income. 8

2. From the following information compute the income from house property of Mr. Kavin,
Dhamangaon for Assessment Year 2021-22 :

Particulars Amount (Rs.)
Municipal Value 3,00,000
Fair Rent Value 3,60,000
Standard Rent 3,20,000
Actual Rent 40,000 p.m.

Other information :

(i) Municipal tax paid by tenant Rs. 10,000 of Municipal Value.

(i1)) Unrealised Rent Rs. 80,000. Conditions of Rule 4 are not satisfied.

(ii1) Interest paid on loan taken for construction of house Rs. 17,000. 8
OR

Mr. Satyam gets a salary of Rs. 30,000 per month. He also gets dearness allowance @ 10%
of the salary, House Rent Allowance of Rs. 5,000 per month. He paid Rs. 2,000 per month
as the rent of the house occupied by him for his residence. Find out Mr. Satyam’s income
from salary for the Assessment Year 2021-22. 8

3. Explain deduction u/s 80 C. 8
OR

From the following information calculate income from other sources of Mr. Sanan for the
Assessment Year 2021-22 :

(i) Winning from Sikkim Lottery Rs. 42,000
(i1) Winning from Crossword Puzzle Rs. 4,900
(111)) Winning from KBC Rs. 3,800

(iv) Winning from Horse Race Rs. 70,000

(v) Gift on occasion of marriage Rs. 50,000

(vi) Gift from friend Rs. 41,000 8

4. Explain the powers of Commissioner of Income Tax. 8
OR

Explain the assessment procedure in brief. 8

5. Explain the meaning of Tax Planning and its importance. 8
OR

Write on the components of form number 16 in brief. 8
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AY-1155(Rev. Syll.)

B.Com. Part-II (Semester—IV) Examination

INCOME TAX
(Commerce)
Time : Three Hours] [Maximum Marks : 80
(Wt HTeEH)
A (1) 3, & A7 & g A7 fa9m .
(2) fawmr “s7 20 qor, fa|m S 20 O SAOT AWET R 40 TOT SR
(3) wd yoF afrad e
(4) fawmr 9 snfer fawmr & web A e iy < geA sRd, S Sefd e
A4 U@l UF UIT 9 GHTT UcH HYA UH Y99 aid as @rél e .
(5) ‘e fawm wEd SgmEil geH (MCQ) =d1 URT YEeAT HeHid Sl e,
(6) ST IEAT AT FARNA Feqr Feifed yoara o7 giadrd.
(7) 3maggd ¥ fhurcas fou foer,
s me—at
(FFTT 7T (MCQ))
g ggty frasr —
1. 3UHT TN 8.
() TEEY FT () YT FX
() AT DY () ¥ar #X
2. HEHT AT AQ Y THE 4.
(31) 3D HUal @) o et
(F) Y | @) T o
3. AEET FAH 2(9) oft eferd arme.
(37) RN () P&l
() TTaast @) FT Frafzor oo
4. AR FHHALHR THi HE quIfaSe 31T
() TH TR () TIZLTH
(F) et gifRE (8) e a4
5. aaq 9gA e Ieard oA Fqia Tqve dHedT AR,
() 127 14 @ 15T 17
F) 187 22 () 247 26
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6. WIOE AT BAMEG! ITAMG A0 Fa TH T8 HUiE dttie qed A8l

e
(3) TR {3 CIRCIECERISUINERED
@) T () TAUST FERET AR
7. A HUAV wEE AN AT Y HUTIE UG ATS
() ARt Hew fhar I Hed A § hH S
@) AR Hed fhar e oo oo 9 SR s@d d
() ATRIcrERT Hed fhar Ifad Hew uel o SRd Ry, YA ATSATIE SR AR

(3) WUal UHsl ATel

8. wruar gt wfesy frafe fet e s @ce I T wOE TR
@) 8% @) 9%
@) 9.5% @) 12%

9. WIS PN IJTA AT B GA T Ico’ ;1 e st w9 AR 7

) REAEE IR IRERE]

@) & HT T iRl sfdqiq uTa XA

(F) ASAT feciedm ARG < 9T TS

() ©9c Hewr® 9 dad

10. 3T HUET 1961, e 80DD Adiid @icilcideh! HIoTcdT Tsei=r garae sial ?

(3) ST feeumr=ara dghy IR
@) agey fow geursi
(F) Ju et Ay

() 3I=d RTATETS Aqereyr Fdl TRABS

11. 3EHT FET, 1961 7el, Fed 80C T 80U fcia wHarat TS TR I AR ATEL
(3) TR Hhel Icq—1  (Gross Total Income) () TR T~
(F) gaEm fhar @A Icq (3) w=UT HIHHTIGA 3
12. S 0T qrEe A Al S9q @rearadda wid FOE I,
@) = 10,000 &) = 7,000
@) ®. 5,000 () = 50,000
13. F9 144 3icfa sfeizor 33
() watam fofg wxfyeion @) TaH-FTEr
(F) TREAVCHS FHTLTT ) 9T e
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14, ¥A 915 % I+ AFe, 1963 aid 4T T AT

() SEBI &) RBI
(#®) CBDT (3) IRDA
15. &R A== eaeen gar 8.
(3) AHT TG AR @) 3T Friers
(F) AR AYHI (3) ST A
16. 9aH Fir=g1 ST AT Fgait g &ell 9.
(31 TT TR @) FF TR
() MR IMYFd @) faa ==
17. B ICqFATAT URATE] XAl qrEarEd! 81y,
() ITR-4 @) ITR-V
(%) Form 26AS (8) Form 26QB
18. ITR-4 QU e S
) g (%) west
@) Fraer (3) TUH THE! AR
19. =9 HHIS STH TAHAT HX HU/Fherd dIST qTIeAT Sl
(&) 280 @) 281
@) 282 ) 283
20. ‘Pay-as-you-Earn’ 81 F1o® qrét SIRIES ) AR
CIBELISHETS () T uRAmET
@) (3r) smfor (&) e (3) FHel THEl AN 1x20=20
v mT—a
1. MU wEET 1961, HeH 2(24) THR 3 (Income) H FeheqdT TIC . 4
e
SIHT FIET 1961, Fe¥ 3 THR Tqas  (Previous Year) 1 HeheqdT TSC T, 4
2. &9 16 YA HOC TS A, 4
faar
X g™ gl ST Y STl Saeiedl Suiadia STeTeaT HUEl e TS @,
4
3. hofd 80 U = g TS . 4
far
M 56(2) a8 3AX AT MU= Icq=AT dqiia rhRugEny faftse Icqer ar=r
EEIU RS 4
4. GRETUTHS HXHIROTE!  (Protective-Assessment) GHeqAT TS T, 4
e
CBDT = 3z fofe. 4
5. UF wIedl Maegedl TISC B 4
fhar
ST ICAeAT aX I TAAT hT hO AN BId (@] I AT IaeRUl fefe. 4

NEW-LL—16771 7 (Contd.)



favm—=
1. <OHTE e Redt wose #a. 8
frar
FIAFT AT A TS I ST FAEd Iy H g8 Iqwor fomn 8

2. WA ATediasd SER a8 2021-22 FEAT = T, g gi=a 78 Jaci aga
Jq=ATE ST .

IEERU qfer (])
SUECIREINC 3,00,000
EISEIVASIERIGIS 3,60,000
AT /JATO ATS 3,20,000
EIEERRI 40,000 &THBT

EC RS 11

(i) HTSFHEA FTIAXANCTHT HT AT & 10,000/-

(i) U™ A1 & 80,000 3z, (Frow 4 =u1 S gdar sxad AR

(iii) & STEvOETE TAeedT el e maT & 17,000. 8
fhar

#ft Tegm AT T ® 30,000 399, I 10% X9 HEMS AT 9 €. 5,000 G AT

BRATS H< YT BIal. <A1 car=ar fHamEr ardl ufid AfRAT = 2,000 S0 Ars™= enEd dd.
77 ATfeedi=ar snam Sfaizer ast 2021-22 AT & FOH T IqAT THA IcTATE S0

. 8
3. 80 C 3ilq FURME TRIE T & 8
T
@l Hifedaed HRER a5 2021-22 FEl # q97 9 TR AdHsT I IqAT
AT T

(i) FrfFrm Aicdiga [Nidcel a & 42,000
(11) @lsqehlsq Reerell A & 4,900

(iii) KBC g7 Rishctell TFpH & 3,800

(iv) =rsaiEl Tdga e @Ha & 70,000
(v) @Era A 9T = 50,000

(vi) Famds ST & 41,000. 8

4. IEHT IYFATE YR TICC HT, 8
far

FT Frafor gfkar dssnd Tove &, 8

5. @ AT st ot @ weed Tose 8
IEEN

TH HHEG 16 TUT GChiaT ST (oTaT. 8
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B.Com. Part-II (Semester—IV) Examination

INCOME TAX
(Commerce)

Time : Three Hours] [Maximum Marks : 80

(B=sr wrew)

AT (1) o fa9m &, 9 3T & 2|

(2) e ‘s & 20 d®, a9 @ 20 HF X [T ‘T D 40 fF
(3) uft yem At 2

(4) Bam § iR fFum & # $Hen ®1¢ X dd yeT B, NEH yadE daftd ues w
TF U9 X ST gch ¥ TH Y9 Adid =9uq & fog femr mm g

(5) T s H @ad sgfadedy yed (MCQ) & U8l JUTE &l Hedihd faal Sa |
(6) T% AR HIved A T@T TR YT ® AF gOrCl B |
(7) 8l Mawge Bl a8 RFharcHs Ale ford |

fasmr—ar
(e 9= (MCQ))
e fawer ghg —
. @A TH B
() Y T F@) JTET FX
(F) YT HY (3) ¥a1 X
2. WA U B Y@ B Iooid H 3@ B
(31) 3SR AT @) o stafraw
() T o @) & fw
3. IHT GTRT 2(9) oo, q gefd g
(31) <yl ()
(F) et ) frafwor adf
4. T AR & FFER, @fdd d oieT 2 |
() TF gl (F) TILTH.
(F) T YT () I = q«l
5. 399 9§ I B IR H wTose fegr w2
@) 128 14 @ 159 17
(F) 18¥ 22 () 24¥ 26

NEW-LL—16771 9 (Contd.)



10.

11.

12.

13.

14.

Aiferds g7 | & AW 8q UYYAd @ad UH HEM " H aTsie Hed e
Bl B |

(3) AIRICHRT Hed & @ @) 3Stua fm & s

() = 3) =TT & @z o T8

UH A guftl &1 geiad feeer e 9 e Framer siftm anp e

(3) ARG Heg o1 I qedw | AT wH OBl

(). AIRGIcTT Hed 1 Ifead Heg S A w8l

(@) AT Hed A I qeg S A e B Al "Ae e & e A8
() =@ ¥ Fd off 7L

A g Afasy ffa ' § s\ s T HHIT B

@) 8% @) 9%

F) 9.5% ©) 12%

freafofed & & $198 o o F@dl ¥ o ofdEd & ded @ Ay A9l B 7
(3) 9REaR Yo

(&) B HF T gifcrd!’ ded 9T e

(@) 9a7 @ ey 9 37 W) oyt T

(S) ©Ue ¥eH & dad

frefofad & @ &9 s atfufram, 1961, @1 a1 80DD & 3favid (T & °
(30) [EwdiT 3tya @1 Flhcdr IT=

(@) Ffercar <\ gifes

@) fafrcar = @ gfagfd

() 3=9 forewm & forw 7@ =or &1 Sl

e AffH, 1961 7, g1 80C & 80U & dgd &erdl | 3 A8 Bl dedl
B

(3) ThA HA AY @) FA I

(F) Eg™ 91 Uy | AW (3) wehTT qURT ¥ A
d% IR SEER H T9d @ IR S TR HH B |

@) % 10,000 @) . 7,000

F) . 5,000 (3) . 50,000

U1 144 & qBd g g

@) wataw frofa wxfrafor (@) TR

(F) RAHS FHTGT ) I EReE IR
FAT U9EF e AAEE, 1963 F TBd &1 TeT e T |
(37) SEBI () RBI

(%) CBDT () IRDA
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15. g a1 3ifaw =& 2

(31) AR qgA! AR @) mex Fries
(F) AR AYFI (3) 3MMTHT ARF
16. 99 Avft & ey AH A gl FEUICIES I
(3) TS IR @) FF TER
() IR IYFT () fa ==
17. am o faaoh afed 3 @ gEd/ER 2
(37 ITR-4 () ITR-V
(?P) Form 26AS (8) Form 26QB
18. IMEAIRA4F & &7 H IHT €T 2
) g (%) west
@) e ) 38 ¥ g AL
19. =T ge H IWAT IQW TIF I FX & Fldl/Fhad & [og foar Smar 8 |
(&) 280 @) 281
() 282 (3) 283
20. TrOH ‘Pay-as-you-Earn’ HT MU 3 |
(3 I X () T Ao
@) () X (@) Dax 3) TH § P13 AL 1x20=20
famT—a
1. 3R afTH, 1961 1 g1 2(24) % AHR A (Income) I AUV FSC Y. |
4
EREN
JTHR ATAATE, 1961 T o7 3 F ded Tdas  (Previous Year) ®1 JTLRUT TISE X |
4
2. €10 16 T8d HCIdul HI TS e | 4
EREN]
HaHA frAfer qui g1 & ga A 3g g T ww W s @ ST @ grEge e
FHITT | 4
3. g 80 U &I Faldl P TS R | 4
EREN
g 56(2) ® FTHR 37T Al § T & ded gAReNy [{fere s & i e o |
4
4, HEACHS BT (Protective-Assessment) &1 SFETXUT HI T HINT | 4
EREN]
CBDT & i@k foffey | 4
5. U9 AT & AGIIRAT TS HR | 4
EREN
[ 3 9 o ®H 9R FHY BT AN Bl & U AW & e Ieerw e 4
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favmT—=

1. =l & Farl Rafa @wse &

AT

FX AT I BT A T AN JT H A I @ @ QBT IR |

2.
2021-22 % fog worET WG
faawor fer (%)
SEECIRCINR 3,00,000
ElCREzE 3,60,000
I o 3,20,000
aredfaes feem 40,000 FiaaTE
A LI —

() FraueR 7 Amarers X @1 engd fREr = 10,000/-
(i) 3T fezmr = 80,000 21 (Frew 4 &t ordl &1 g A2 FRarl)

(iii) wer fAfor & forg Moo W ogEET M SN w 17,000

SREL

 geud B € 30,000 YT A IdT, 10% Id9 F G F HEME A M & 5,000 gf

8

freafafaa Saerd & o $faw, gmAma & @R U @ H wdgior aof

Tt forr 9m e 81 SFeiA 3MA 3mae & fow ' 2,000 ufa wE @ sx § feww

FT e fROT | @ TASNT B M UR, HILiRer au 2021-22 F forw off geow & Iaq

T A HI MOAT R |

3. o 80 C & d8d Hcldl & YEUTT & TS HR |
sterar

freferfaa s & frafor adf 2021-22 % g =i 999 & ‘s S|l @ J@ @ AT

HT -

() TfFrw dicd & stia & it & 42,000
(i) wreal @ weform & Sfa & TRT = 4,900

(iii) KBC & Siild & Ifer & 3,800
(iv) gsars & S 1 AT & 70,000
(v) fEam & e .| IWR & 50,000
(vi) 3 ¥ IWR & 41,0001

4. IUHT HYF B WlKEAl B T HX

SREL

#Y Frgfwor gfear &1 §99 § gHesU

5. &< far @ o 3k 399 deca A Tose Ml

srerar
YU & 16 & Uewl Ux geg H fofau
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